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Niti Aayog’s three year action plan to start
from 2017-18: Arvind Panagariya
Vice Chairman of Niti Aayog, Dr Arvind Panagariya said that the three year action plan of the Aayog will kick start from 2017-
18 fiscal year.

Panagariya who was in Guwahati to attend while speaking
in a programme said that Niti Aayog is different from plan-
ning commission. “The Aayog is mandated to prepare 15 year
board road map which encompasses as what needs to be
done for the economy followed by a 7 year long strategy doc-
ument.” 

He added, that the Aayog is working to bring policy re-
forms especially in the areas of agriculture, education and
healthcare. “We have done police reforms like land leasing. In
agriculture marketing sector we are working. Farmers get lit-
tle for their produce whereas intermediaries take away the
loin share.” 

The vice chairman who was on his maiden visit to North-
east India said that Aayog is presently working on coastal
employment zones. “One area where we are working is the
issues of state are championed by us and taken up with dif-
ferent ministries for speedy action.” 

Panagariya added that Aayog is working on strategic disin-
vestment and privatisation. “Aayog is also expected to function as the think of the government. In last two years I am satisfied
with the work we done in realm of policies and reforms and our role in the field of think tank is evolving. We are organising
lecture series and next lecture will delivered by Bill Gates.” 

Panagariya candidly stated that he is not an expert on Assam and Northeast India and said that pace of urbanisation has
been abysmally slow in Assam. 

“According to the 20111-12 figures, 56 percent of workforce of Assam is engaged in Assam, 6. 5 percent in industry and
37.5 percent in services.” 

He added that this has to change and more workforce has to gradually move to industry with gradual industrialisation. “In
1980s in Assam share of agriculture in GSDP stood at 43 to 44 percent however now it has come down to 22 percent.” 

He added that with aspirational youth in the country and reforms which this government has initiated, India could be an $8-
trillion economy within next 15 years.

Source: The Economic Times
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GST will be game changer for media, 
entertainment industry: Naidu
Minister of Information and Broadcasting M. Venkaiah Naidu said the Goods and Services Tax (GST) will be a game-
changer for the media and entertainment industry.

He also said that the media and entertainment industry needed to outline a firm roadmap to ensure the convergence
of networks, devices and content, the core ele-
ments of the digital entertainment process.

"The Make in India, Skill India and Digital India
campaigns are clearly positive signals of the new
transformation including GST which is expected to
be a game changer for the sector," he said. 

"The growth of varied platforms such as 4G,
broadband, mobile technologies, digital media has
enabled the sector to move towards convergence
across platforms and content," Naidu said address-
ing the 5th edition of the CII Big Picture Summit
here. 

"The Indian media and entertainment industry
needs to outline a firm roadmap to ensure the con-
vergence of networks, devices and content, the core
elements of the digital entertainment process," he said. 

He also called upon the industry to give recommendations for tackling the "acute shortage" of professionals across
different segments and assured the government's commitment to work with the industry to develop infrastructure.

He said that there is a huge opportunity to transform India into a global hub for film shooting location and digital
media.

"Our films, actors, content, technology are expanding footprint to new and emerging global markets, and the aim of
the government is to make this transition smooth by creating an enabling regulatory environment," added Naidu.

Speaking on the occasion TRAI Chairman R.S. Sharma said India was in the midst of a digital revolution which war-
ranted creation of new business models.

"Given the changes and the convergence that this digital revolution is bringing, it is essential that a clear regulatory
framework is put in place in order to minimize potential litigation," said Sharma.

Source: Indo-Asian News Service
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India needs to go for rapid urbanisation in
next 2 decades: Jaitley
Union Finance Minister Arun Jaitley stressed on India's need to urbanise rapidly in the next two decades in line with its
present development in order to relieve the pressure on agriculture.

"In the next two decades, India will have to go for rapid urbanisation, in line with what we see already -- the growth of
satellite towns, of suburbanisation around metros,
etc," Jaitley said.

The Minister was addressing the ADB-Asian
Think Tank Development Forum here on sustain-
able urbanisation organised by the National Insti-
tute of Public Finance and Policy, ADB and ICRIER.

"Urbanisation is inevitable to relieve agriculture
from the number of people still living off the land.
Urban India is now 31 per cent of the country's pop-
ulation..urban centres have become engines of
growth in the states," he added.

Jaitley mentioned Bengaluru and Gurgaon as
two rapidly developing centres in recent times.

He noted the hitherto "unorganised construction"
involved in this urbanisation process and stressed
on the need for more "participation of organised construction to create organised townships."

Asking, "Are we ready for this massive urbanisation in terms of infrastructure like water, transport, roads and sanita-
tion," Jaitley said that more resources were likely to be given to the states under the Smart Cities initiative.

"The Smart City initiative has prompted substantial competition among cities, themselves organised around the basis
of objective criteria. More resources are soon likely to be given to the cities," Jaitley said.

"The Swachch Bharat -- Clean India campaign will be integral to the urbanisation process," he added.
Source: Indo-Asian News Service
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Storage and information management firm Iron Mountain plans to invest $40-50 million in India over the next few years as
it looks to strengthen its presence in the country. Hitesh Gupta,
managing director, Iron Mountain India said that these invest-
ments would happen over the next three-five years. 

“The India business has made significant progress in the last
three years. We currently have about 2600 customers in 14 loca-
tions, about 90% of who are from the banking and financial serv-
ices industries,” said Gupta, who took over as MD a few months
ago. In the last two years, the company acquired three firms in
India which helped increase its customer base. 

“We have grown at 25% CAGR in the last four years and expect
to grow at around 20% CAGR for the next few years,” said Gupta.
He added that the company was also exploring acquisitions to
gain strength in the banking and financial services space that
could help its existing customers grow.

Source: The Economic Times
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Iron Mountain plans to invest up to $50
million India



There are many reasons why investing in India could boost the Chinese capital's clout in the Indian economy, a Chinese spe-
cialist says.

Investing in India is an inevitable choice of capital, which essentially pursues profits, said Ge Cheng, Assistant Research
Fellow at the National Institute of International Strategy of the Chinese Academy of Social Sciences.

"The accelerated flows of foreign direct investment (FDI) into India do not seek to make contributions to India, but instead
are allured by the promising profit prospects enabled by the economy's growth and an array of favourable policies," Ge
wrote in the Global Times. 

"Based on realistic thoughts, India is simply striving to improve its investment environment and revise rules and regula-
tions."

Ge pointed out how the Narendra Modi government had updated FDI rules, raising the foreign investment cap to 49 per
cent from 26 per cent, except in state-owned banks and listed companies. 

The threshold limit for automatic approval has also been loosened to 500 billion rupees ($7.4 billion) from 300 billion ru-
pees, he said. 

"If India can continue its current growth momentum, quicken (or at least maintain) its current pace of reform, the Chi-
nese capital that has entered the Indian market is likely to reap fat gains in the future, which is a de facto win-win for all
parties," he added. 

Ge added: "China doesn't have the capability to limit India's manufacturing development. 
"What China is capable of is preventing Chinese investment from capitalizing on India's admired growth outlook, indis-

putably an unwise choice."
Source: Indo-Asian News Service

Investing in India good for Chinese 
capital: Report

WEEKLY
ECONOMIC 
BULLETIN >> OVERSEAS INVESTMENT6

Issue no 699 I October 25-31, 2016



WEEKLY
ECONOMIC 
BULLETIN >> SECTORAL NEWS7

Issue no 699 I October 25-31, 2016

The government plans to make electricity billing more efficient and transparent by reducing the number of categories of
consumers, which should improve tariff collection
and improve the health of distribution companies.
The Central government and states have begun
talks to rationalise various categories of con-
sumers. Currently , states have different and com-
plex tariff structure with various categories and
sub-categories of power consumers, officials said. 

A senior power ministry official said a commit-
tee constituting officials from Union power min-
istry , state power departments, central and state
electricity regulators and Central Electricity Au-
thority will look into simplifying categories of elec-
tricity consumers across states. 

“The idea is to have similar categories and sub-
categories of power consumers in all states. We are trying to minimise the tariff categories,” he said. 

Most states had agreed to the idea of having uniform tariff categories of electricity consumers at a two-day confer-
ence of Union and sta te power ministers held earlier this month in Vadodara. “Tariff rationalisation is one of the key res-
olutions adopted by the states at the conference,” the official said. 

The Economic Survey of 2015-16 released by the government in February had pointed out that India should simplify
its power tariff structure by classifying its consumers in just 23 categories to bring transparency and efficiency in billing.
“Simplification of tariffs with, perhaps no more than 2-3 tariff categories, will improve transparency and may well yield
consumption and collection efficiency, along with governance benefits,” it had said. 

According to the survey, "The complexity may prevent consumers from fully responding to tariffs due to the high cost
of processing the price information, a behavioural effect referred to as salience.”

ET VIEW: Need Political Will in Order to Reform Sector
Reducing technical and commercial losses in power distribution is key. And which, in turn, calls for strong political

will to put paid to reckless, open-ended giveaways in power. It would then be possible to do away with artificially high
tariffs and in-built cross subsidies for commercial connections, in a bid to cover, albeit partly, the costs of gratis and un-
billed power. It should then be possible to rationalise the tariffs nationally. There is certainly a case for subventions in
power tariffs, but these need to be transparently budgeted and well-targeted.

Source: The Economic Times

Government plans to rationalise 
power tariffs



The Odisha government has created 55,567 jobs through new Micro, Small and Medium Enterprises (MSMEs) by Sep-
tember this year, said an official.

The state government has set a target to gener-
ate 3.30 lakh jobs by setting up 66,000 new MSME
units during 2016-17, and the MSME department
has facilitated setting up 17,741 units to create
55,567 jobs by the end of September. said the offi-
cial.

The state government has drawn a district in-
dustries centre wise plan to achieve the objectives,
but the department has failed to achieve the set
target in 2015-16.

While it had set a target to generate three lakh
employment through 60,000 new MSMEs, it could
only set up 53,895 units that created 1.75 lakh jobs
in 2015-16, said the official.

Meanwhile, the state government has decided
to engage a project management agency for development MSME clusters in the state.

There are about 1.5 million MSME units in the state providing jobs to 3.3 million people, said sources.
Sources also added that entrepreneurs are facing problem to set up their MSME units as the national banks are not

extending loans to them. The state government has several times raised the issues at the meetings of State Level
Bankers' Committee.sss

Source: Indo-Asian News Service

Odisha creates 55,567 jobs in MSME sector
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A digital wave is sweeping across the $17 billion Indian pharmaceutical industry and companies are dumping old ways of
marketing for newer technology, a survey of 20 top drug makers in the country has found. This new technology ranges
from scientific detailing to doctors to using newer algorithms for better insights into issues like patient compliance. The
trend matches a similar switch in China over the
last few years. 

The pharma industry’s marketing spends
through digital platforms is estimated to shoot up
nearly 50% in the next two years to touch Rs 220
crore, Bengaluru-based market research firm Inde-
gene's study shows. 

Mobile apps and social media are set to play a
bigger role in this growth, the study that is part of
a larger report on global digital marketing trends
found. 

Indegene executive vice president Gaurav
Kapoor says this will help India catch up with tech-
savvy emerging markets peers like China, where
nearly half the companies are expected to allocate
more than a fifth of their marketing budget to digi-
tal marketing by 2018. 

Pharma companies in India have already begun switching to new technology, as new launches show. Sun Pharma
launched a mobile app called RespiTrack earlier this year for patient awareness on asthma and to ensure their adher-
ence to treatment regimen.  The company reportedly plans to make similar apps for other ailments as well. Glaxo-
SmithKline’s local unit believes companies will have to hone their digital skills because a large portion of their
customers will operate in that space. At least 20%-30% of GSK’s own customers are already in the digital world, said
the company's managing director for India, Annaswamy Vaidheesh. 

GSK has not only leveraged webinars, video chats, information portals and platforms like ‘Viva’ for doctors, it has also
equipped its field force with devices like iPads, Vaidheesh said. This would help the company disseminate real-time in-
formation on developments in therapy areas as opposed to waiting six months, he added. 

Others like Abbott Healthcare see India as a ground for introducing tech innovations that can be replicated worldwide.
It introduced several tools like Knowledge Genie, a heart and liver app and another one for vertigo exercises. Some of
these build on augmented and virtual reality to engage with both doctors and patients. 

“From an earlier product-specific detailing, the focus has now moved to scientific detailing. 
This digitisation is also helping companies to gear up for the introduction of the proposed uniform code of pharmaceu-

tical marketing practices,” an Abbott spokesperson told ET. While technology is sharpening patient interface, the Inde-
gene survey adds that pharma companies currently face a big hurdle in implementing multi-channel marketing
campaigns here — they aren’t able to adequately measure how much return on investment they get using these new
channels.

Source: Source: The Economic Times

Indian pharma sector going digital at 
a fast pace
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India and Nepal agreed to expedite implementation of the seven projects on infrastructure, cross-border connectivity
and utilisation of Indian funds for Nepal's reconstruction following the April 2015 earthquake.

An agreement in this regard was reached dur-
ing the fourth meeting of the India-Nepal Joint
Commission meeting held at the Foreign Minister-
level in New Delhi.

According to the Indian External Affairs Min-
istry, a comprehensive review of all aspects of
India-Nepal relations under five broad clusters
was undertaken at the meeting. 

These clusters are political, security and
boundary, economic cooperation and infrastruc-
ture, trade and transit, power and water re-
sources and culture and education.

The Joint Commission decided to convene
within a month the first meeting of the 'joint over-
sight mechanism' comprising officials of both the
countries to expedite the implementation of all
ongoing bilateral cooperation projects, an official statement said. 

Both countries had agreed to set up such a mechanism to clear the bottlenecks in India-funded projects in the Hi-
malayan country. 

The Foreign Secretary of Nepal and the Indian Ambassador to Nepal will lead their respective sides to help clear
glitches in the projects funded by India.

The statement said the two sides agreed to clear detailed project reports on roads, Mahakali Bridge and irrigation
projects to be implemented through concessional loans provided by the Government of India in 2014. 

During Prime Minister Narendra Modi's visit to Nepal in August 2014, India announced an assistance of $1 billion to
execute various projects in Nepal. 

Both sides also agreed for the expeditious completion of the first phase of the Terai roads in the southern plains. 
Discussions were also held on a new concessional loan for development of Terai roads in the second phase as well as

some other projects. 
The statement said both sides agreed for the early completion of two cross-border rail link projects -- the Biratnagar-

Jogbani and Bardibas-Bijalpura-Jaynagar projects -- and initiation of works for three other cross-border rail projects,
namely the Nepalgunj-Nepalgunj Road, Kakarbhitta-New Jalpaiguri, and Bhairahawa-Nautanawa rail links. 

A consensus was arrived at on the early completion of works of integrated checkpost at Birgunj on the Nepali side and
commencement of construction of ICP at Biratnagar in Nepal. 

India is constructing four ICPs at key trading points on both sides of the border. 
The meeting agreed for early implementation of the Hetauda Polytechnic project undertaken through Indian assis-

tance and finalisation of the projects to utilise grant and loan components offered by India for reconstruction.
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On bilateral trade, the Nepali side requested India to take concrete measures to increase Nepal's exports to India by,
inter alia, addressing the concerns related to additional duties and charges, quantitative restrictions and rules of origin. 

Both sides agreed to expedite the finalisation of a memorandum of understanding between the Nepal Bureau of Stan-
dards and Metrology and the Bureau of Indian Standards.

On Nepal's request for additional air routes, the Joint Commission directed the civil aviation authorities concerned to
deal with the matter at the next meeting by the end of 2016. 

Nepal requested India to take supportive measures to promote tourism industry by including Nepal in its concessional
leave scheme and by granting multiple entry visas to India-bound third-country tourists to enable them to visit Nepal,
said the statement.

The Fifth meeting of the Joint Commission will take place in Nepal at a mutually convenient date.
Formed in 1987, the Joint Commission is a bilateral mechanism at the Foreign Ministers level with a mandate to re-

view the entire spectrum of bilateral relations. The last meeting of the commission was held in Kathmandu in 2014.
Source: Indo-Asian News Service
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India and New Zealand decided to amend the bilateral tax treaty and expressed commitment to work towards a compre-
hensive free trade agreement with a view to boost
economic ties.

The two sides also vowed to press for success-
ful negotiations of the Regional Comprehensive
Economic Partnership (RCEP), said the joint state-
ment issued after the meeting of Prime Minister
Narendra Modi with New Zealand counterpart
John Key.

The two-way trade between the countries
stood at $1.8 billion, showing an increase of 42
per cent in the past five years.

“The Prime Ministers expressed their wish for
greater bilateral trade and investment,” said the
joint statement.

The two countries also agreed to amend “the
bilateral Double Taxation Agreement to bring its tax cooperation provisions into line with international best-practice”.

India has been revising double taxation avoidance pacts with countries with a view to check tax evasion and bring
them in line with OECD norms.

As regards the Free Trade Agreement (FTA), the statement said both sides committed to work towards a “high-qual-
ity, comprehensive and balanced bilateral FTA which would deliver meaningful commercial outcomes to both sides.

They vowed to ensure that India and New Zealand contribute to a high-quality, comprehensive outcome to the Re-
gional Comprehensive Economic Partnership (RCEP) negotiations, of which both countries are parties.

The RCEP talks started in Phnom Penh in November 2012. The 16 countries account for over a quarter of the world’s
economy, estimated to be more than $75 trillion.

The 16-member bloc RCEP comprises 10 Asean members (Brunei, Cambodia, Indonesia, Malaysia, Myanmar, Singa-
pore, Thailand, the Philippines, Laos and Vietnam) and their six FTA partners — India, China, Japan, South Korea, Aus-
tralia and New Zealand.

At their meeting today, the two countries also announced conclusion of a Food Safety Cooperation Arrangement to
encourage greater coordination between New Zealand and Indian food safety authorities, and supporting more efficient
trade in food products, the statement said.

Source: Press Trust of India

India, New Zealand agree to amend tax
treaty, boost trade
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India and Palestine signed a memorandum of understanding (MoU) for setting up a Palestine-India Techo Park in Ramal-
lah, the External Affairs Ministry said.

In a statement here, the ministry said that dur-
ing the visit of President Pranab Mukherjee to
Palestine in October last year, the announcement
for setting up of park was made. 

According to the statement, India has an-
nounced a grant of $12 million for setting up the
park with payment of $3 million each on half-
yearly basis for two years. 

"The Palestinian side has made the land avail-
able for the project," it said. 

"Once completed, the Techno Park will serve
as an IT hub in Palestine with complete IT facilties
offering a one-stop solution to all IT-related serv-
ice requirements, providing state-of-the-art tech-
nology, hosting IT companies and foreign companies benefitting local business,Universities and other institutions."

The statement also said that the assistance was part of India's strong commitment to support the Palestinian cause. 
"The project will help job creation, business and other opportunities for young Palestinians," it added.

Source: Indo-Asian News Service

India, Palestine sign MoU on techno park
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“Make in India”, “Skill India” and “Digital India”
Positive signals of new Transformation
Minister of Information and Broadcasting, Shri M. Venkaiah Naidu has said that digital and mobile tools have been lead-
ing to paradigm shifts in the M&E sector. The growth of varied platforms such as 4G, broadband, mobile technologies,
digital media has enabled the M&E sector to move towards “Convergence across platforms and content”. The Govern-
ment of India's “Make in India”, "Skill India" and “Digital India” campaigns were clearly positive signals of the new trans-
formation including GST which is expected to be a game changer for the M&E sector. Shri Naidu stated this while
delivering the keynote address at the inaugural function of the 5th Edition of CII Big Picture Summit at New Delhi today.
The theme of this year’s Summit is 'Embracing Disruption to Stay Competitive'.

Regarding opportunities in the skill sector for the M&E industry, Shri Naidu said that the Government is fully aware of
the acute shortage of professionals across different segments. He mentioned that he would like the industry to give its
recommendations on the steps to be taken to match demand and supply as well as the recommendations emerging
from the discussions at the summit for the different sessions focusing on skill assessment and needs.

On the issue of growth prospects for the industry, Shri Naidu said that as part of the national policy, the Government
would work with the industry to develop infrastructure to get the right talent at the appropriate sectors. The M&E sector
in India had always been a very liberal media market and a number of initiatives had been taken including opening up and
liberalizing FDI in the broadcast sector.

For the initiatives in the film sector, Shri Naidu said there is a huge opportunity to make India lead in the world as film
shooting location and digital media hub for the world. Our films, actors, content, technology were expanding footprint to
new and emerging global markets, and the aim of the Government was to make this transition smooth by creating an en-
abling regulatory environment. The Co-production agreements with other countries has ensured the projection and
branding of India’s soft power.

On the issue of the theme of the Conference “'Embracing Disruption to Stay Competitive”, the Minister said that this
process had substantially altered the business models across the world. The Indian M&E industry needed to outline a
firm roadmap to ensure the convergence of networks, devices and content, the core elements of the digital entertain-
ment process. Shri Naidu referred to the Government’s Digital India and Smart City initiative that were going to have a
major impact on increasing the penetration of Internet to Tier-II and Tier-III cities. He also referred to the potential of
smartphones in facilitating a critical role for consumers’ professional and personal lives. The Government’s initiatives
and private sector participation was necessary to ensure the optimal use of the potential of the digital ecosystem.

Source: Press Information Bureau
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India’s rank improves by one in World
Bank’s Doing Business survey
India’s ranking in the World Bank’s annual Doing Business survey improved by just one notch to 130 in its 2017 report
from a revised rank of 131 last year, highlighting a gap between policy measures and their implementation.

The World Bank lowered India’s ranking for last year to 131 from 130 announced last year. Out of 10 parameters,
India’s ranking this year improved in two, remained unchanged in three and worsened in five. The government was ex-
pecting at least a 10-spot jump on the back of several ease of doing business measures taken in the past two years.

The World Bank, however, does not take into ac-
count government notifications of reforms, basing the
rankings instead on field surveys and interviews with
corporate lawyers and company executives.

Industry secretary Ramesh Abhishek, in charge of
improving India’s doing business ranking, said the gov-
ernment will soon appoint an external agency and
launch a portal for round-the-clock feedback from
users on the policy steps launched by the government.
“The observers will play a critical role in ensuring re-
forms are functioning as intended and that any road-
blocks along the way are being addressed in a timely
manner,” he added.

The Bank acknowledged a possible gap. “The experi-
ence of implementing reforms based on doing business data has demonstrated to the government the significance of estab-
lishing clear stakeholder feedback mechanisms to close the gaps between policy formulation and implementation,” it said.

It, however, recognized reforms by India in four areas: getting electricity, enforcing contracts, paying taxes and trading
across borders. Abhishek said this is the first time India’s absolute score, that measures the gap between India and the
global best practice, has improved for two consecutive years—to 55.27 in 2017 from 53.93 last year. “Additionally, India’s
distance to frontier score improved on 6 out of 10 indicators, showing India is increasingly progressing towards best
practice,” he added.

India made the sharpest jump in “getting electricity”, with its rank jumping 44 spots to 26. “India made getting electricity
faster and cheaper by streamlining the process of getting a new commercial electricity connection,” the World Bank said.

India’s rank also improved in the “enforcing contracts” parameter by 6 spots to 172. “India made enforcing contracts
easier by creating dedicated divisions to resolve commercial cases,” the World Bank said.

Though India’s ranking in “paying taxes” deteriorated by 15 spots to 172, the World Bank said India made paying taxes
easier by introducing an electronic system for paying employee state insurance contributions.

India’s ranking in “trading across borders” also fell by 10 spots to 143 though the World Bank recognized India’s re-
forms in making imports and exports easier through the launch of the ICEGATE portal and simplifying border and docu-
mentary procedures. Abhishek said the World Bank has not recognized as many as 12 reform measures carried out by
the government. “We will continue our engagement with the World Bank and address their concerns to include these re-
forms in next year’s doing business report,” he added.

Abhishek said once the government implements the Insolvency and Bankruptcy Code by the year end and the goods
and services tax (GST) comes into force by April next year, India’s ranking will significantly improve.

Source: Livemint
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With 4,750 startups, India retains its position
as 3rd largest startup base: Nasscom
Despite a funding slowdown this year compared to last year's bonanza, as many as 1,400 startups have come up in the
country this year, allowing India to maintain its position as the third largest startup base in the world with over 4,750
tech startups, ahead of countries such as China and Israel, the startup report released at the Nasscom Product Conclave
on Wednesday revealed.

Even the number of startups that have been funded this year has increased by 8%, though the overall funding has
come down by 20-30 per cent.

“One of the reasons for the funding to have come
down could be that investors are funding in tranches
based on milestones. But it's a very positive sign that
more startups are getting funded,“ said Ravi Gururaj,
chairman, Nasscom Product Council.

Sharad Sharma, founder of software think tank
iSPIRT, pointed at the strengthening startup density in
Bengaluru, Pune, Chennai, NCR, Mumbai and Hyder-
abad over the last few years. “Since 2014, India has had
3.2 times more startups than Israel which is a shining
example of the hi-tech industry,“ he said.

The Indian government's backing of the startup
ecosystem was one of the talking points at the event.

“The government has a really fantastic approach here. They go to the absolute bottom of the stack and have been
building the core foundational infrastructure and have created a regulatory and legislative framework that is very sup-
portive and conducive to innovation,“ said Chamath Palihapitiya, co-founder of Silicon Valley-based venture fund So-
cial+Capital.

The report also highlighted the emergence of tier-II and tier-III cities in the startup ecosystem, with 66% of the new in-
cubators set up in the smaller cities.

“I had gone to Udaipur for a wedding, and a local entrepreneur invited me to an incubator with 200 entrepreneurs
working there. We are hearing the same stories from cities such as Bhubaneshwar, Indore and other cities,“ said CP Gur-
nani, Nasscom chairman.

Sectors such as fintech, healthtech, edtech were touted as the next big sectors in the report. More than 70 startups
have come up in the fintech domain this year, 100+ in healthtech and 40+ in the education technology space.

Navakanta Bhat, professor at the IISc's electrical communication engineering department and co-founder of
Pathshodh, a portable diagnostics devices startup, was also positive about the government's role.

“The key takeaway is that there is sensitivity from both sides -industry and academia. They were two worlds before.
Now, the ecosystem, especially through right government intervention, has made it possible to have this transforma-
tion,” 

Source: The Economic Times

16

Issue no 699 I October 25-31, 2016



Mining Opportunities
�)()5%7-21�2*��1(-%1�',%0&)56�2*�'200)5')����1(8675<���������%/21+
:-7,�7,)��-1-675<�2*�!7))/�-6�25+%1-=61+�7,)�7,-5(�);,-&-7-21�2*������
!"���� *520� �35-/� �	����� �	
�� %7� �80&%-� �;,-&-7-21� �)175)�
�80&%-�

",)� );,-&-7-21� '80� '21*)5)1')�:-//� 3529-()� %� 3/%7*250� 72� %//� 7,)
�%57-'-3%176�� �)/)+%7)6�� �86-1)66�#-6-7256� %1(� 27,)5� .)<� ()'-6-21
0%.)5�*520�7,)�!7))/�%1(�27,)5�5)/%7)(�-1(8675<�72�-17)5%'7�:-7,��%1(
);3/25)�1):�&86-1)66�%9)18)6�

SHOW HIGHLIGHTS
� �1)�2*�7,)�*2'86)(�);,-&-7-21�'80�'21*)5)1')�21�!7))/�-1��1(-%
� 
�			�648%5)�0)7)56�2*�);,-&-7-21�%5)%
� ���6�� 281(�"%&/)
� �-9)� ()021675%7-21� 72� 6,2:'%6)� 7,)� )48-30)176� :-7,� /%7)67
7)',12/2+-)6�

� �25)�7,%1��		�);,-&-7256�%'5266�7,)�67))/�6)'725
� �21'855)17�'21*)5)1')�:,-',�:28/(�,%9)�&5%-167250-1+�6)66-216
21�9%5-286�%63)'76�2*�67))/

� �17)51%7-21%/��28175<��%9-/-21
� �)7:25.-1+�23325781-7-)6�72�,)%5�*520�%1(�0))7�.)<�+29)510)17
5)+8/%7256��&27,�(20)67-'�%1(��17)51%7-21%/

� #-6-725� *520� 352(8')5�� 86)5� %1(� 5%:� 0%7)5-%/� 6)+0)17� /-.)�
�216758'7-21� �1(8675<��  %-/:%<6�� �87202&-/)� �1(8675<�� !,-3
�8-/()56��  2%(� %1(� "5%1632576�� �2576�� �/%17� %1(� �%',-1)5<
�%18*%'785)56���-1-1+�)7'

WHY VISIT?
� �)7:25.�:-7,�/)%(-1+�-1(8675<�3/%<)56�*520��1(-%
� �()17-*<�1):�6285'-1+�()67-1%7-216
� �17)5�-1��86-1)66�"5%16%'7-216
� �17)5%'7�$-7,��)%(-1+��17)51%7-21%/��203%1-)6
� �-1(�%&287�6285')6�2*�-19)670)176���*81(-1+
� !,%5)�.)<�.12:/)(+)�%1(�1):�7)',12/2+-)6
� �))7�*%')�72�*%')�:-7,�);-67-1+�%1(�1):�327)17-%/�&86-1)66����

ADVANTAGE INDIA
� �1(-%� -6� 7,)�:25/(�6� 7,-5(� /%5+)67�352(8')5�2*�'58()�67))/�%1(� -6
);3)'7)(�72�&)'20)�7,)�6)'21(�/%5+)67�352(8')5�&<��	�	�

� !7))/�352(8'7-21�-1��1(-%�,%6�-1'5)%6)(�*520��
�0-//-21�7211)6��07�
-1��	
��
�72����07�-1��	
�
��:-7,�7,)�'%3%'-7<�&)-1+�-1'5)%6)(
*520�
		�07�-1��	
��
�72�

	�07�-1��	
�
���

� ",)�67))/�6)'725�'2175-&87)6�1)%5/<����2*�7,)�'28175<>6�����%1(
)03/2<6�29)5���/%.,�3)23/)��

� ",)�3)5�'%3-7%�'2168037-21�2*�727%/�*-1-6,)(�67))/�-1�7,)�'28175<
,%6�5-6)1�*520��
�.+�-1��		��
	�72�%&287��	�.+�-1��	
�
��

� ",)�0267�-03257%17�%63)'7�*25�7,)��1(-%1�!7))/�-1(8675<�-6�7,)�,8+)
%9%-/%&-/-7<�2*�.)<�5%:�0%7)5-%/�-�)��-521

Ministry of Steel
Government of India :::�-1(-%67))/);32�-1



DISCLAIMER

This newsletter is compilation
of news articles from various

business-e-newspapers and in
no way is an endorsement 

or reflection of 
Ministry of External 

Affairs views.

Designed & Developed by 
IANS Publishing

WEEKLY
ECONOMIC 
BULLETIN

Issue no 699 I October 25-31, 2016


